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/D JHVWLROQ GHWHVLYIWFXHV D SULRUL O
/D SURFKDLQH YLVLWH GH FHUWLGFQWLRORQV UbD OL
WUDLQ GHILQDOLVHU ¢ SDUWLMGSDWHEHY
QRYHPEUH SRXU OH VHFWHXUHWDQRWWLUH 2» HO VRPR
VHUYLFHV OD FDUWRJUDSKLH GHVJdQx
/D GLUHFWLRQ DI EIR@LWN X TXDOLW« GH IHVWIRGY G Sl HOWILRO
/ ~«WDEOLVVHPH FRQGXLUD GHXUDEWLR
GHV ULVTXHV GH G«YHORSSHPHQW LWRRBEOH HW GH ELH
ULVIXHV_  /HV ULVTXHV D SRVWHWRLDWL =
$ FH WLWUH GHX[ D[HV LQVW\LW\Q(FWILIRIWQBBVG«‘OPDORISEQQWUDL
«Y2OHPHOWYV [QG«VLUDEOHV /R@XOMXEHHGHLQ
PHQW GXUDEOH LQW®JUHQW OHUERUVNGWBOMWRONXH JRWUH «W =
G QRWUH KISLWDO 8Q ELOBQ«BRQWHKOY . -
JURXSHV GH WUDYDLO YLHQQHG@WVGEIRFHX FPHAWWI MRS O D E H , - e
VHUYLFH SDU OD JHVWLRQQDLUH GHV ULVTX S e q s
FRQVXOWDEOHV VXDZOHKNBWHOL@QWRBPQE W |HY (U~~~ - — - =0 -ex=nnin =t == iy S = é..::a— = - < e
/D JHVWLROQ GRFHOHERXWMIBH U«RUJDQLVDWLR G- .~ —
JHV JURXSHV ©/DDXIWRIQMW) HQ WUDLQ GH U«DOLVHU O - DXWR —— = -
SRSLHD JTURXIH YHUW MDXQH  GIDLOH \OGH\S WIHRUWL
«YDOXDWLRQ &KDTXH JURXSH W ULKDASH VBUHX QGIXSPRJWLH GHV 7899
DYRLU OD JDUDQWLH TXH OH SIHWHRQQBNOLRHQ YR
QXHO GH FHUWLILEFDWLRQ &KDTWRIQ FKHR XGH SIMVRMMW DQLPH —
UHPSODF&V SDU XQH YHUVLRQ LQXRUPBWRRRRXE
JDUDQW GX UHVSHFW GH OD P«WHRORORJLXMDOLWRLHXPU OD
Oomd LOH 6 X0 U«l«UHQFHPHQW VLPSOLIL«
SHUVRQQHV VRQW FKDUJ«HV GH SWHROYHL O/O-L D XBIRY <O «PHO WV, 5 Ew L VO DLW G o o
- M K| =
«YDOXDWLRQ GRLW HHWUH) MOH BRXQ «XQBIXYDOLGDWLRQ GILQLWLY W (Q HOFRUH GDQV XQ FROWH{WH ILODQFLHU GLIIRFLO
"y FQHUQH TXL'D SRXU' REMHFW DIF @/ R SHLDREC 9@ O
DXHYMXLQ OH UDSSRUW GRLW -WRLW rDQDQ\\A{_QVBeVLI)_W%eVLRPQQHOOH HW ¢ QR DO H UL QRXV DYRQV HX XQH DFWLYLW« WRXWHQXH HW QRXV QUWs
YLVLWH WDEOHDX GH ERUG 0D TXDOLWD S A FRQWLQXHU ¢ PHQHU OD PRGHUQLV[OWURQGGHX QREU«XNREBARQW HQXP«UR Q RXM | LIFXKLARY S/ARXWD LAD «p R
/HV ,3$46|6ﬂHVW,,QGQFFD,mwummeosLRUDWARQOC&W&)RQF?(PH W LO HVW ER VXOWDEOH:LUDLXQéQUaV NWH PHQWYV WDQW GX SRLQW GH YXH GH PHRUYLWIXOEHRHQWV 6166H¢ O - + {SEWO W «GSUSR YW Q8 IQWWE ~XLQH. F
HW GB«OBUE WBRGAY BXL «YDOXHQW GHV SUDWL/TS(H\\/L\G/CWXHQ éWDFEH(RL&)\\ﬁ/»\QﬁLHDWLIQRJUDPP ) iRXL 8HX;JUJa|\4/VV(\;/hRQM;F:(>L<JV V:VUYCIB_FHKV;;I\;szlEQI@LQVVID_WVLUMQWW WX UHJIDUG HEHWHE HOVRE DWQ PR §«UH. RRDGYH
S « -
PHQW DILQ G ~DSSRUWHU GHYV WK Q OVVKRIUDB FMHYRY G0V S 3] « Q« WDQ WHRQREWUH GH OLWV 665 &HV KDRXY HOXEHY SRVVLELJLW
GRVVLHU GX SDWLHOW O «YD/G;R[DJWLHFQCG_PQOO%%X:‘(&(E)EUTJ WURLV H[SHUWV YLVLW HOL/ O/RQBE G ~K«EHUJHPHQW DX[TXHOOHV V|-cPMREXWHRAW « SOXV FRQIRUPHVWDLR[QE M\RRD \D GRIL O 06 B R SPROJY «
WDIH GHYV WURXEOHV OXWULWDR ]éll(;)l\VLI-OJH /B'IRYIUL\\K/BII__—I:VJ\I/HH k\i{\é{vly SLPHQVLRQQ«HQ\RXNJUHM:ROWN «$0E MRXUQ«HV GH 6RLQV ,QILUPLHUV FsHRPUFIQH qIHWDWDXEHY «FRQRPLHEY BKDAFRIKHPOEH FOOM S$IW IR
JHV U«VXOWDWYV VHUR((;W PLV H(RQ(Q?Q(IQM QEM/LXI('\Q;(?D%XBL\'/«HH C%HH &P YLVLWH SRXUUD ~WUH U«DNXVW EL_‘HRQFC))::DL\JNLLHRXQU VSRI;?(VL\J/ gVHR?:YJ\SYLPUEHI:mG(HN%HSVU(;(,EU/F%L%\S%LQ/QWLRQ FRP SDRG 51 CEFERLIX o
« « |
PEBA GRS 0D G«PDUFKH THODHOL W R QEHIYQH F d H&Hs QHOV GH FHV\HUYH FRK DTUXIIH D5YHD WHUDW DaLO| w
FRQVXOWDEOH SDU WRXW SXE@MWH<W<@FHWW%%J\F;?@/U%§85§5\L} GH ((; WDEOE VNQQ\'MRWUG'L U«H DJHQWV RQW «W« U«PXQ«U«V] DX yyBgRAFEHMHQ FDXVH OHXUGRIUGD QRYW WIWRQ W IHYQ® LRWP V |
-« VV\"H
UDWLIV G ~XQ «WDEOLVVHPHQW GH VDQW« ¢ X\?LBéV(\Q/HBLVPH SRXU FROILUPHUGE HE HDWS ;O IDXW VRXOLJQHU QRWUN WDPYpHA QY PV XEMW BYE RBORQ « W« SURJI G HHWL YRWFDHIGIW &KHRV\E EIWDYGRIGA
/HV (33 «YDOXDWLFSUD VG RBHBVLRQQHOOHY ROW XWi UHWH " " " WDEOLUMHRPIEQN\Q“UUGMEHEUIIE S)S‘CVVXVRHQ;F;QVV‘)’(%H OEXstSVI;xFIWFDoRS\?\?QV%\HVBﬁLB%FM(UHV FRQGLWLRQWWUBR HS U RO BN \BRERQH Y @ D\RFHVE H \
« u”u“ «
QXHV SEE PR \ROLRQ KD QW BEOLVVHPHQW 0D SULVH HO FkpUJH RQW VX V ~LQYHVWLU VDQV PRIHQSRXSTEALFHQWRLUH HWOGHV
o VDOV U«VHUYH /HV &RQYHQWLRQV 7ULSDUWLWHV GHYp(+3H'HER RO*IRBWREBWUHUD O MM F« FOOLBHHW HB\R XQH X Q JB QI B GO
GH OD GRAEGBXBDOHQWHQPLOORQ OD SHUWLQHQFH GHV KRVSLWD . $10678< 'LUHFWULFH $c PDLV DXVVL GH ORQWIULQ GH 5HEHVYDQ, GH %('SPE%F&’»H DX SURMHW GH VRLQ
OLVDWLRQV HQY“PRGWELQ® SURWK2aVH 'WRWDDH FGH KDQFKH o G -$UDPRQ RQW «W« VLIQ«HV 1RYV DYRQV WHUPLQ« OD
FRQVWUXFWLRQ GH O -(+3%$" G -$UPPRQ DLQVL TXH GHV % O
&XLVLQHV FHQWUDOHV TXL RQW RXYHU Q.GuaDOQ«H v OH G«FHPEUH TXHH O [+ BHAW
__| $ & % 0% ' [ %  %& % % u $/ L /H 3URMHW G -~ (WDEOLVVHPHQW 9 “E < | OoDXJXU« 3U3V GH SHUVRQQHWUVRC
(Q GX WUDYDLO QRXV DWWHQG DXJXUDWLRQ HW YLVLWHU 'O G kWSIRE/BIL
‘ & -HXGL PDUV OD FHUWLILFDWLRQ 9 ¢ O - D X\MR®MO DQNLOI!?L G G K<EHUJHPHOW SHUPDOWBMU
&HWWH DQQ«H O ~$PLFDOH DYDLW SU«Y|Xhk “H-RXUQ«H GHV JRLY SURF«GXUH G ~«YDOXDWLRQ GHYV (+3 - K« Q QWM B
SOXVLHXUV DFWLYLW«V GRQW XQH MRXUQ HQ *«ULDWU(LH O ~DXJPHQWDWLRQ GH FDSDFLW« G HYRPRHY G - K«EHUJHPHQW WHPSRODGHHVRWL
3DUF G -$WWUDFWLRQV GH :DOLEL / ~-DUEUH GH 1R-0 5«DGDSWDWLRQ HW GHV (WDWV 9«J« (W XSl (33 DOOLH PRGHUQLW« FRQYLYQR® LWV |HW
XQH m MRXUQ«H QDWXUKF } DYHF XQ UHsSOWV| D HX OLHX OH  G«F O -RXYHUWXUH GH O - (+3$%$' GH ORXV)BRXU SOXV G -LQIRUPDWLRQV HX>XCHD WKR®Y RXQ/ DU V¥ HMOMH GIDEX
FKDPS-WUH EDODGH HQ EDWHDX URXH YL]M 3uav GH HQIDQW 6DPHGL PDUV O -RXYHUWXUH GHV FKDQWLHUV ¢&HUHRWOWMWIXFWLRQD GHAMXL HVWI G«GL«
G -XQ MDUGLOQ SHUVRQQHV ODLV SDUHQWY «WDLH® .HUPHVVH DX[ -DUGLC  (+3%$' GH ORQWIULQ HW GH 6DLQW *«QJL*V GH 0DOJRLUHYV % %
DXVVL XQ m V«MRXU GDQV OD ‘UfPH } DYHF /JHV HQIDQWYV RQW O = (VFDOHWWH OHV SURMHWV GH FRQVWUXFWLRQ HV (+38" GH )RQV RXWUH .
XQH YLVLWH G = XQH 1RXJDWHULMLWB Q@GR )NSMEWDFOH GH Fl *DUGRQ HW G ~ (X]HW OHV %DLQV H RFWHXUOZOLJLEL\J/V&XJ'J;F"’ Gw;yfammgwmumﬁw S(H‘
EOH ! /D ILQ GH O -DQQ«H V - HVINQNRPQRMO R WHBVXLWH UHOX OH OH G«YH(?RSSHPHQW GHV SDUWHQDUY WDP@HQ@VDUf(RmoMDmSULVH | FKDUJ\HOIW\DMDLQ-IW(};XG \;?L
FHOWDLQH GH SHUVRQQHV HW XO V@R oS A LR 9R):DJ3XHQD(r/:|50J H 'S s:f?DQGFH HlvPHV AR | VWUXFWXUI?:// HW VHUYLFH(\?/ GHUGLHQWLM@WLS'WPE w
/| =$PLFDOH YRXV SURSRVH DXVVLHVERHVWO PAFORKJ GH O - BOIYEFHQGX GX H OHV U«VLGH « -
QwWV V, O -LQVWDOODWLRQ GX *URXSHP H@W Dy
VHV U«GXFWLRQV VXU FDWDORMXMRWOB s VR WVFREBRMYRRI® G 1RXV UHPHUFLRY /4y 7HUUDVVHY 3 UHJUQRXSDQW ° —|+Q'HSLWDO . ﬁs]?\{/ %%‘g“??&%wfﬁkﬂmﬂv GXX iDV;(':ﬂ;;yM\ASSRQSL'mm‘L o |
HW YRXV SURPHW TXH O ~DQQ«H W UHRXVXUjsWH@NYB BEKPIXH DQQ«H FH PRRI/HV -DUGLQV GH 4U (S '\ UL WRLUH | (OD : - " XQH « Q@] R OGHW
WRXV OHV HQIDQWY GH O - K{sU 5LYL2UH 0DUI(+3¢
HW /HV 20LYLHUV OD SU«SDUDWLRQ SRXU OHV VHUYLFHV GH 0«GHFLQH H GHQRLQV
GH 6 XLWH GX SDVVDJH HQ WDULILFDWLRQ ¢/ O ~DFWLYL H
7RXW FHOD GHYUD VH IDLUH VDQV $HUGW HO 6 HF B B M HO KBWK TUXKHIG « FRXSDJH HBAXH @AM UHIQ WeRSIZB H  GBXQ LOM ED |
— ) * WLRQV G - «WKLTXHV HW G -DP«GILAHEDWLRWYLBAVERROBOW LRWVGGE , QVHUWDRQG - O®il RURBD W& RQ W
WUDYDLO %RQ FRXUDJH ¢ WRXV m 5HSHU - $JHV } G -$UDPRQ D IXVLRQQH DYHOFUGROY MG T/H&} In/ 18
| 4 + + /0 1 "+, - $K RXL M -RXEOLDLV ORL +ﬂs_umm_<w¥d;bWLLl-'fd§3\AR/H¥B§b&W QHTP/UFF?%WSQVTGX_'L?A':J gag&ve;msmmmxme
. ) ) . . ( REOLJH OH VWDWXW MXULGLTXRFDH« )I(\LL(LR:Q:{ BR O LR Wi T« ¥ HQWRIQ RIQWH GQIRXW

K
Q -H[LVWH SOXV 1RXV VRPPHV PD WHODOW XO &HOWUH
+RVSLWDOLHU 4XHOOH SURPRWLRQ -H{QH VDLV TX-HQ

(' SHQVHU QRWUH SHWLW +fSLWDX® UHVWH EfHQ GLMYUHOW G =
&HQWUH +RVSLWDOLHU HW GRMWDRRRVHUYHU JloHv rRyfiLoDOLW
TXHOOHV QRXV WHQRQV
OD SUR[LPLW« HW OD U«DFWLYLW« ! 6
OH PL[DJH GHV P«GHFLQV J«Q«U@“DLV/W.H-MS'_I_\%ESS(#% SYRYLRR 1r DX GO KV 8 WO W[ T XW ORQDH QW [0 K
ER(\B’E":-;V'\D/gt':gg HW O - LPEULFD®XRQy | RYY A RAHRARDOPHI Y 3R D0 GH 0D U«JmRHQ 0 ¥ QROIEVBHP
«

IRXV YRXV UHPHUFLRQV GHV HIIQUWSRDXH IDRXWY BDHWIRKGHYV PHLC
XQ F XU GH P«WLHU TXL UHVWH DD|SULVH HQ FKDUJH GH O

SHUVRQQH 8J«H HW XOQH RXYHUWXUN VXU O - H[W«ULHXU
B3RXU O -LQVWDQW QRXV QRXV FRQWHOWEAUHRQYDEWLFXS§HQMPHRQW BKFERQIOH S U V H R M jimisssagstsiing * 4 D

"# s % & (! ) * GDQV QRV GREXPHQWV OH WHUPH m|/®FH® GH U«IOH[LRQ HQ 6RLQVU3DGC-GLIBW WIVOD G« W&] Ui g

/D MRXUQ«H DYDLW SRXU N >SNDK W DI |® W M) B/ RIS

1RXV DFFHSWRQV DYHF SODLVLUHWWXWOY YRNHLGXBULHWWHAKRSLWDO ORFDO X]H '"HQLV %58*8'(BHARWHXWHXU
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/4XHOOH HVW OD GLII«=UHQFH
GH QXLW-HIIHUYHVFHQFH G

&RPPHQW DWWRALIH SHUVRQQHO GH QXLW ©6R\8RE ™
&(1758/¢ ~+=<* 31BRXYNRXVY QRXV |G«FWLWH 7UDYDLOOHU GH QXLW HVW XQUWRVISW¥LREFQWQ RMWL X |
OD FRPSRVLWLRQ OHV PLVVLRQV HW OHV UHlfSRQWBEISOXY LPSRUWDQWH GDQV O HR/UJNQLYOQURQ
W«V GH O - «TXLSH GH QXLW "/ -«TXLSH GH ¢ XLWOHVIW ROHPHQW GHV «TXLSHV XQHVIROIWIHS R\H WSRREMW V -DSDLVH HW O -,'( GH QXL HQWR XU «dR® U bt QW USHY O
FRPSRV«H GH DIJHQWYV PDVIEXQOLQV V«EXUlWaG —~."( HW $6 SRXU OHV VHUYLFHV FBdGHWLQH $565 RO GRLW G«YHORSSHU XQH VWMDWkRKN BGPegH LEDFWYH 4 QWH
REOLJH U«SDUWLV VXU OHV V \GHV IOV~ (WF wamsﬁglﬁ?’wi;i];VH\YRFQ;\ZL&:J\L/Bmﬁ@LOSSR?(ET(;/H?/SV F\F/’f% UHVSRQVDEOH /H QDYLUH HV|| VB KX YRV RERRD Hnsou_rmmu P sy
7HUUDVVHV GH *LVIRUW H[HUODR®@QEB Gk WD wilHEHG [ QK (43§ GHPHQW HW GRLW DUULYHU ER@X&R/l@V\SNVCR\X(\DWFHQ;X WUDYD ka1

QWUH- OH WUDYDLO GH
OD: MRXUQ«H

1

GHV PLVVLRQV SOXV VS«FLILTXHV GH M@ WINH WS
YDLO FRPPXQ DYHF O -DLGH VRLJQDQW-HDFG:F

HHWH@"‘é’R@\ﬁﬁ%«FLlLTXH /H SODQ\G DA RWURDW LGRH) GxFHOLRHS & | VRLQV GLYHUV SU«SDUDWLRQ| GHYVQ@UMPDLLHIG VG HVX ORIF®K[ DLQVL TXH
B XOHH A% O VDWLRQ GHV FRRIQMID/VWAY HYHYMEHW GH SUH P DRIUW SULVHV GH VDQJ WHQXH HW LVHV\MDM@Q(\JUVQP'NQG\RV- -DL GRQF OD U]
[

VLWHV HVW J«U« SDU OHV FDGUHWX @RRA—DQQ/Wre;HJBH¥3§D|;N"HSZVSVX\?;(X%‘;VL/GﬂHfgvTvxwﬁ?awﬁlmagzﬁiﬁ)}gfxiii(gW WLQV ~ /HV SDWLHQWY DWW H|ff G HQRA ¥ QHUBY O\ IO@RHQ Y DM XOH RX HB EL
SULVH GH IRQFWLRQ OH QRXYHCBEXHQWWU nE<. VEL&?/(BEOLH GDQV OHV UHOIGMIGRY Y 3RXHF F@&B DS DAVL H QU VXUDQWH /H VRLQ HVW SU'-PUGVQ@R@UHQ/HC*/RWWWWFFXS«V IRNVTXI
SUDWLTXHV VS«FLILTXHV GH O b(&H HADVVPG\/—VRQX%LB—IM&P&/\&Q GHV UHVVRXUFHV KXFROLVOH \F RACUCOVEDR DIDMICRAD SR VHV DWWHLJQHQW XQ SRLQ | FéQVL@DIQWH@WVVQXLWB' G -8]2V MH W
V«FXULW« GHV SHUVRQQHV HW G'\HR’X'WJNVE'EHQ QVBSIRMXR | ¥ XP G - DITHFWDWLRQ GV \SXW \ORIQ QRIOR QOHD QXD W HR! /HV DXWUHV WDFKHV VRQW DVVDJWQW SWHRRQWIHKWI G - K\JL2QH TXL

GH QXLW SHUPDQHQFH GHV VRLQWVH@MUW

’V WO EGCEHKU LGV LQFHQGLH 8Q GIG\H B VLG H FODL B R OGRW. W)RH. Q V VLHUV SDWLHQWYV PRXYHPHQWV WMERXWRECH- WY DERSHONQWY 0D MLV VL
G -HQFDGUHPHQW GHV QRXYHDX[ SHUWWR QU “il‘
!
|

FLUSEHYHOWLEHVQBHW BPW XQ PDQDJIJHPHQW S D WIXAIMS B\D UMW IOFH\ GHV DXWUHV VWUXFWXUHV g UPDHRHOHU GHYHXRLEOIVHQ -WUH GIRQJ QH:
OD WUDQVPLVVLRQ DYHF O - «TXHG H IGQHT MHR YOUN SFARQ@EMDWRDQWHEW GH YLH GHV SDWH®W WK [HRX W\OLG B Q WW D DGQ/K W JHVWLRQ GHV «Y2QHPHQWYV LQIE«VhbDHAN oOUSHQAQTHYFH HVW URPYEKOD
QXLW« GHV. VRLQV HW GX TXRWLGLHRUVBHYV GLIICQHRUPDOWLVRBFWFKHY GH SRVWH $8BR®/IRFROHWVH B BWHD LOQWHUQHYV HW H[WHUQHV (Q D @Wwr X VAHEW WHPd QHOBHSULVH HG WY DU
,O WUDYDLOOH HQ ELQYPH DYHFVOHW DSJ-I-UQ/\R D) T H[REIQBMQYV OHV U«XQLRQV GH VHUYLPH BOHYWILLRKSW RG QDYLUH O ~,'( GH QXLW D XQH|[ORERSBHHXIWSRRLY RRQMW DPSOLI L« VYGE W
HVW MRLJQDEOH ¢ WRXW PRPHQW =] A ASKRMMULTXHY SURIHVVLRQQHOOHV HWYWIWRQGIKBHVI W« GDQV OD SULVH Q FKQUQHW@H«JDOHPHQW ¢ SURGLJIXHU

& =HVW QRWDPPHQW OXL TXL HVWUDWRQWGS L 3RX «TXLSH HVW WU2V SU«VHQWQ /BKDXDB LW GHi C “@ B G«FLVLRQ (OOH GRW PQDOM HRQOIRIYW -H J2UH OHV XUJHQF!
SRXYDQW VXUYHQLU O -DLGH MRHJGHOW HQUH - HVGLQV HVW XQH QRWLRQ SDUW DY «GiHHOWD SFROMDHDXE N\ E«Q«ILFHV HW OH UIPORX 6\ BWXWH SDU H[HPSOH VL O - «

].

i © \DJLU HQ IRQFWLR/) GHDRKDIXW VH G«JUDGH MH IDLVQHSSH:C
GH OD FRQWLQXLW« GHV VRLQQ\GBXVVEH YLIFGUSIX¢ 1
QwWEe ow « B } 5 ~|VLWXDWLRQV /H /IRA¥YPKRM MH VXLV HQ SRVWH VKWHH@- &
=8 I 'i GH QXLW SDVVHQ WHERGO O WRHU BWLRQ «WURLWH DY HFQW -,
% Vv

W \ RQW ELHQ UHPSLHVOHV P-PHV TX -HQ (+3%$" PDLV OHV VF
' Y VRQW SOXV LPSRUWDQWYV &HU@\DRLQV
4X - HWW TXL YRXV D DPHQ« ¢ W EWHITTHOHRIQE RN MDY W S « LI FFLLW.

= ELOLW« GH O -LQILUPL2UH SHXYBQW
&H SRVWH P - D «W« SURSRV« ORWDLDOHWM ¢ BOL- KRS K WID/DO« ¢ WUDYDLO G =«TXLSH HQ ELQYPH VH PFH
WUDYDLOO« HQ PDLVRQ GH UHMQMBH @B QM -FB YWIHPWXIQH I-[IB

/

OD U«HOgMH o =2 $6&( 18,7(+3%' DB//$ F',&,$12)), 5'(66$1
GLI«UHQFH SRXU PRL VH VLWXID GERWEHSBXH® LWAIOWOR lR‘% Q"WU?N‘LSLO GH QXLW YRXV IR* YRXVY QRXV H[SOLTXHU SRXUTXRL
U«VLGHQWY (Q HITHW MH VXL ¥HXREXYYHQ ®H X R B QWF DW RH US

D_I‘aNHéV oFH SRVWH GHSXLV GHX[WRGUHQPRYQ RFQWMLMWMH @
‘ ASH JLaQH HITHFWXHU GHV VXUYHL@OURKMV FXWBQIHVL
v U«SRQGUH DX PLHX[ DX[ DWWHQWHNFVBXHY GHVLGBYWNIHV (51 Gb5e *$8',1
JDUDQWH GH OD V«FXULW« GX EH® LPRIDO HQWy HQVHPEOH GHV SHUVRQQHV IICHGERQWDREHUPKQSHUR B W $6+( 18,7 ~-886
DYHF O -%$6 -H VXLV UHVSRQVDEO H BIHWQ .- 1 G ﬁg()blﬁ’RPHQW --aD[H «JDOHPHQW PRQ ®HOMY L@« NHULMNVG W U 4X - HFWIW TXIL YRXVY DRPHQ« ¢ WUD
ORFDX[ TXL VRQW LQRFFXS«V OO/ QHWS R =] M-DGDSWH PHV YLVLWHY HQ IRQEWLRHQWX HDAD Q W/L Q L-TXWJ 8 RIF YDLOOHU"GHKIOH@WY HQ WRQW OHW
HW PRQ WUDYDLO PH SODLYVHQ®HHMWUPR QIR WKRL[HW SURIHVVLRQQ@M@WOWMDYRLU MXJHU UD S DGHPH@WM PGHQ W DV XWDY H ED W H H VS«FLILBUIWIXL P -D SPX DYDQW
DYLVHU O -,'( G -~8]2V SRXU OD PMHFKRQFWXRYUGH @ JUDYLW«VRL WRXW DYHF O ~LG<«H GH WUDYDLOOHU
SHUVRQQDOLV«V IRXUQLU OHV RFXKRYHMNQOLNDWILRIHVHE FDWIBE\ F-«WDLW G-LQW«JUHU XQH «TXLS|
FRQQD°WUH OD SURF«GXUH ¢ VXkYURRQFHU HBWSRRVWDIE LODL WH V WDLRQU G VRXG«H & ~HVW YUDL TX ~LO H[QWMHHX
FRPPH OH G«FOHQFKHPHQW GHV DX DO RMVS DIHYH VX LOWHW OGF £ HD G « | HE W WRXV OHV SHUVRQQHOV GH OXLWHP&IQ
DOHU GH UK LQWHUYHQWLRQ HW RXVWQ HLYQWEQVR @FHYBY Y LEE QP RDPYD IREF F-HVW GH SRXYRLU F{WAYIU GHYV
HLWKV  SpU XQ DIJHQW GH O = «TXLSH FHODIUD GH @ *%IKWILPGK LTHK W GE J QD WG R DPEXODQFLHU P«GHFLQ IDPLOO FRL
Aol A gHVYJ'i'/FﬁQ HO VRLIQDQW FHOD P - D BaQH ¢
ol ey YRY DUIDLWH FRQQDLV VID\@ FGH & H5 B UVRDD
W\!—IEIIX(LWMJ-T' JFIJRXUHXVH DILQ G - RUJCHM \GHY 50 WLHEW O HAWYDYLW DYHS R
v /HSIHIWVWHUYHU OHXU ELHQ -WUH
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